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]JSQ0)%60%K0OO4]%jN0Z4%%23SO3%K4V4OP0%3]4OOJ%jN0%K0MeJPLM3KJ5P0%]J24N%ZK354MN3%P%O0KL\4O3g%]4Y0O3S]0%
V3e3PM0f33_%PJNJK0T%ZJ1%5R3TO34]%5NJK3WOXY%153Q0N4R[OXY%e0PNJKJ5%F]X\4WOXU%13MV0R0OM_%NJO3W4MP0T%
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ZJMNJTOOJ% O0YJ13NMT% 5% 0PN35OJ]% MJMNJTO33)% �)% p�}wp�pupyt}x% J1OJ5K4]4OOJ% 3OO4K53KL4N% 5OLNK4OOgg%
ZKT]Lg%3%O32Ogg%PJMLg%]X\fX)%8N3%]X\fX%ZJMNJTOOJ%O0YJ1TNMT%5%M3R[OJ]%NJOLM4%3S,S0%0PN35OJMN3%
QR0SJ153Q0N4R[OJQJ%O4K50)%dK3%Q3Z4K]4NKJZ33%1RT%P021JQJ%K0MMNJTO3T%NK4VL4NMT%VJR44%M3R[O0T%0PPJ]J10f3T_%
W4]% ZK3% j]]4NKJZ33)%dK3% O4PJKK4Q3KJ50OOJU% Q3Z4K]4NKJZ33% 3]44NMT% N4O14Of3T% P% jSJNKJZ33_% PJNJK0T%
JVXWOJ%R4QPJ%ZK4J1JR4504NMT%VR0QJ10KT%eLS33)%@MR3%24%MZJMJVOJMN[%P%MR3TO3g%O0KL\4O0_%NJ%PJO54KQ4ONOJ,
1354KQ4ONOX4%15324O3T%JM5JVJ210gNMT%JN%PJONKJR3KLg^3Y%5R3TO3U%]4Y0O3S]0%V3e3PM0f33%3%ZJT5RT4NMT%
MJ1KL24MN54OOJ4%0PPJ]J10f3JOOJ4%PJMJQR0S34%b.(c)
94]%O4%]4O44_%NJR[PJ%L%.-a%14N4U%M%Q3Z4K]4NKJZ34U%K0S53504NMT%0PPJ]J10f3JOOJ4%PJMJQR0S34)%dK3W3O0_%

ZJW4]L%O4%K0S53504NMT%PJMJQR0S34%5%JMN0R[OXY%MRLW0TY_%O43S54MNO0%3%05NJKX%O4%10gN%NJWOJQJ%JN54N0%O0%
jNJN%5JZKJM%b.+c)
"RT%5XTMO4O3T%10OOJU%ZK3W3OX%VXR3%MK05O4OX%QKLZZ0%VJR[OXY%M%K4eK0Pf3JOOJU%0PPJ]J10f3JOOJU%

jSJNKJZ34U% M% QKLZZJU% VJR[OXY% JKNJNKJZJ5% M% O4PJKK4Q3KJ50OOJU% Q3Z4K]4NKJZ34U)% A% K4SLR[N0N4%
3MMR41J50O3U%VXR%5XT5R4O%ZJO324OOXU%3O14PM%D#�D%L%5NJKJU%QKLZZX%VJR[OXY%ZJ%MK05O4O3g%M%Z4K5JU)%
8N3]%3MMR41J50N4R3%JV�TMOTR3%JNMLNMN534%jSJ14530f3U%L%Z0f34ONJ5%M%O4PJKK4Q3KJ50OOJU%Q3Z4K]4NKJZ34U%b.�c)
64PJNJKX4% 05NJKX% MW3N0gN_% WNJ% O0MR41MN54OO0T% ZK41K0MZJRJ24OOJMN[_% 0OJK]0R[OXU% MN4K4JZM3M% 3%
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A% R3N4K0NLK4% 3]4gNMT% 3ON4K4MOX4% 3MMR41J50O3T% O40PPJ]J10f3JOOXY% e0PNJKJ5% K4eK0Pf3JOOJU%

0PPJ]J10f3JOOJU%jSJNKJZ33_%5%PJNJKXY%3SLW0R3M[%.%QKLZZX%VJR[OXY)%A%',Lg%QKLZZL%5J\R3%i*%MRLW045%
0PPJ]J10f3JOOJU%jSJNKJZ33_%5J%.,Lg%,%̀ '%MRLW0U%PJONKJR[OJU%QKLZZX%V4S%jSJNKJZ33_%OJ%M%O4PJKK3Q3KJ50OOJU%
Q3Z4K]4NKJZ34U%NJU%24%MN4Z4O3%b`'c)%
AJ% .,JU% % QKLZZ4% VXR% WLN[% ZJO324OOXU% 3O14PM%D#�D% 3% OJK]0R[O0T% eLS3T_% NJQ10% P0P% 5% ',JU% QKLZZ4%

O0VRg10R3M[%OJK]0R[OXU%3O14PM%D#�D%3%SO0W3N4R[OJ%MO324OOX4%eLOPf33%1354KQ4ONOJU%eLS33)%
8NJ% ZK41ZJR0Q04N_% WNJ% ZK3W3OJU% jSJNKJZ33% T5RT4NMT% O4% NJR[PJ% WK4S]4KO0T% 0PPJ]J10f3T_% 5XS50OO0T%

O4PJKK3Q3KJ50OOJU%Q3Z4K]4NKJZ34U_%OJ%3%MN4Z4O[%1354KQ4ONOJU%eLS33%b`'c)
7JR[%JNOJ\4O3T%D#�D%5%ZKJ3MYJ214O33%>#%ZK41MN05RT4NMT%O4MPJR[PJ%ZK4L54R3W4OOJU)%dK3%PJMJQR0S33%

5JJV^4%NKL1OJ%3S]4K3N[%jNJ%JNOJ\4O34_%ZJMPJR[PL%LMNK0OTgNMT%LMRJ53T%1RT%14TN4R[OJMN3%PJO54KQ4Of33)%%
60% jN0Z4% K0S53N3T% PJMJQR0S3T% K4\0g^44% SO0W4O34% 3]44N% M0]%e0PN% JMR0VR4O3T% 3R3% LM3R4O3T% 3]ZLR[M0%
P% 0PPJ]J10f33% 3% PJO54KQ4Of33_% 0% O4% JNOJ\4O34% D#D_% PJNJKJ4% O0W3O04N% ZKJT5RTN[% M4VT% NJR[PJ% ZJMR4%
O0KL\4O3T%]4Y0O3S]0%V3e3PM0f33%b'ic)
BJN4RJM[%VX%JN]4N3N[%3ON4K4MOX4%K0VJNX%05NJKJ5%3S%�2OJU%#JK43_%PJNJKX4%PJR3W4MN54OOJ%JZK414R3R3%

0PPJ]J10f3JOOLg%3%NJO3W4MPLg%PJO54KQ4Of33_%0%N0P24%0O0NJ]3W4MPLg%PJONK0PNLKL%5%K0S53N33%W0MN3WOJ,



110

!"#$%&'(#)* !"!#$%%&'($)*&++&,-

0PPJ]J10f3JOOJU%F�D8I%3%O40PPJ]J10f3JOOJU%jSJNKJZ33%F68I)%:]44NMT%N4JK3T%J%NJ]_%WNJ%�D8%T5RT4NMT%
K4SLR[N0NJ]% 14PJ]Z4OM0f33% D8)% BJNT% ]4Y0O3S]% LYL1\4O3T% O4% 3S54MN4O)% ;1OJU% 5JS]J2OJU% ZK3W3OJU%
O40PPJ]J10f3JOOJQJ% PJ]ZJO4ON0% ]J24N% VXN[% 5NJK3WO0T% PJONK0PNLK0% 5OLNK4OO4U% ZKT]JU% ]X\fX)%
9JO3W4MP3U%PJ]ZJO4ON%ZK41ZJRJ23N4R[OJ%3S]4OW35%5%K0SR3WOJ4%5K4]T%3%5%VL1L^4]%]J24N%ZK354MN3%P%
ZKJQK4MM3KJ50O3g% O40PPJ]J10f3JOOJQJ% PJ]ZJO4ON0)% D5NJKX% 5XW3MR3R3_% WNJ% MK413% NK4Y% PJ]ZJO4ONJ5%
VJR[\Lg%ZJKf3g%jSJ14530f33%5%�D8%5XSX504N%NJO3W4MP0T%PJO54KQ4Of3T_%NJQ10%P0P%5%68%h%0O0NJ]3W4MP0T%
PJONK0PNLK0%b`.c)
H3,I'B/:G74,I:3F':/70:3F'2;2G/<1
GJR[\J4% ]4MNJ% 5% jN3JRJQ33% MJ1KL24MN54OOJQJ% PJMJQR0S3T% S0O3]0gN% ZJK024O3T% f4ONK0R[OJU% O4K5OJU%

M3MN4]X)%�0^4%5M4QJ%jNJ%T14KOX4_%PJK4\PJ5X4%3%MN5JRJ5X4%Z0K4SX%O4K5J5_%5410g^3Y%15324O3T]3%QR0S%b``c)
64PJNJKX4% 05NJKX% M5TSX50gN% K0S53N34% PJMJQR0S3T% MJ% MNKLPNLKOX]3% 3% O4UKJ13O0]3W4MP3]3%

3S]4O4O3T]3%5%ZJ1PJKPJ5XY%3%PJKPJ5XY%JVR0MNTY)%9J%4MN[_%ML^4MN5LgN%P0P34,NJ%f4ONK0R[OX4%]4Y0O3S]X_%
K4QLR3KLg^34%ZJRJ24O34%QR0S_%O0ZK3]4K_%5KJ214OOJ4%O0KL\4O34%eLS33%b'�c)%
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